GGICO

July 27,2017

Mr. Obaid Saif Al Zaabi
Executive Vice President Legal and Disclosure

Securities & Commodities Authority

Abu Dhabi — United Arab Emirates

Subject: General Assembly Meeting Results

Greetings

Kindly be advised that Gulfs General Investment Co. (P.8.C)
General Assembly Meeting has been convened on Thursday
27/07/2017 at 2:00 pm at GGICO’s Offices located at Al Fatran
Plaza — Al Garhoud - Dubai

With a quorum being present the following decisions were taken:

1. The AGM approved the special resolution for the company’s to

2

Best Regards,

Hassan Murad Agha
Group Head of Compliance & Internal Control

amend Article (24) of its Articles of Association to be read as
follows:

A, The Board of Directors shall have all authorities in the
management of the Company and shall carry out all acts and
acts on behalf of the Company as authorized by the
Company, and exercise all the powers required to achieve its
purposes, and shall not limit such powers and authorities
except as provided by the Companies Law or the Articles of
Association of the General Assembly. Without prejudice to
the provisions of the law and its implementing decisions
issued by the authority, the Board of Directors is authorized
to contract loans for more than three years, sell the
company’s stores, propertics, mortgage the movable and
immovable property of the company, discharge the debrs of
the company’s debtors from their obligations and to
compromise or agree to resort the arbitration.

B. The Board of Directors shall establish regulations
concerning administrative, financial, personnel and financial
transactions. T'he Council shall also establish a regulation for
the organization of its work and meetings and the
distribution of competences and responsibilities.

The AGM approved to add an item to the mecting agenda,
requested by the shareholders, before the meeting was convened,
moreover, the AGM approved the additional agenda item “to
delegate the Chairman or whoever is designated by the Chatrman
to sign any contracts and/or loans and/or restructure/ reschedule
existing loans in exeess of three years furthermore, authorize the
Chairman or whoever is designated by the Chairman to take all
the necessary measures to implement the content of this
resolution”, after obtaining the required. approvals from the
concerned authorities.
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