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1- Company’s Governance Practices

GGICO PISC is committed to the application of the
principles of corporate governance, to its highest
level, and has derived its values from a system
which integrates ethics, corporate integrity and
leading compliant practices. Transparency,
fairness, disclosure and accountability have been
central to the working philosophy of the company,
its management and Board of Directors. To this
end, the company’s Corporate Governance
framework takes into account the principles
adopted and standards set by the Securities &
Commodities Authority (SCA), Dubai Financial
Market (DFM) and the Federal law No (2) of 2015
on Commercial Companies in setting the direction
and requirements for GGICO. The company has
applied SCA’s Resolution No. (7 R.M) of 2016
concerning the Standards of Institutional Discipline
and Governance of Public Shareholding Companies,
which is considered as an integral part of the
Company’s Articles of Association,

The following are some examples of the company’s
application of the principles of corporate
governance:

¢ During 2019 a total of 6 meeting were held
periodically and convened by the Board of
Directors, furthermore, the Board committees
held periodic meetings. Both the BoDs and its
Committees discharged their responsibilities
according to the powers granted to them.

e The Audit Committee and the Board of
Directors conducted reviews over the system
of financial controls and its governing
accounting and financial policies to ensure
proper application of such policies and
procedures.
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e The independent members of the BoDs, have
been checked for meeting the independence
criteria, in addition to ensuring that the
composition of the Board of Directors is in
accordance with the prevailing laws and
regulations.

e It's been ensured that the transactions carried
out by the Board members and senior officers
are in compliance with the prevailing laws and
regulations.

e The company adhered to the regulations
concerning the transparency in disclosures
made including the disclosures of the Board’s
meetings dates and any decisions that might
have an effect over the share price.

2- Board of Directors Disclosure

In practicing their duties, the Board of Directors
are fully aware of, and clearly understand all
applicable laws, rules and regulations in order to
comply with them under any circumstances.
Therefore, the Directors fulfil their responsibilities
diligently and in accordance with the principles of
integrity, fairness, and in compliance with the
professional standards.

I's worth mentioning that there are no
transactions by the Board of Directors or their first
degree relatives in the company's shares during
the year 2019
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Statement of the Board of Directors, their
spouse and first degree relatives dealings on
the company’s securities during 2019:

Y b il s pgalesl 5 BN Qalae plise) cdlalaty oy
t Nl Jpaall 1 2019 aladl M4 A<EN ALl

s pididee Jlaa) i ddes  Maal

(o LaS S glaad) ag)

2019/12/31
Total Shares Total Shares Shares owned as of
Purchased Sold 31/12/2019
P 1Y sy BN Calaa Gy s l) Aray eyt |2
/ / / )
Nil Nil Nil Chairman of the Board Mr. Abdalla Juma Al Sari*
A ayy R s M il gl A e sala faud)
.Nil 'Nn 'Ni‘l Deputy Chairman Mr. Majid Abdalla Al Sari*
Aagl -
XN gy S. 3!
Nil Nil 9,531,103 - pouse
EX sy sLUNI-
Nil Nil 4,165,605 - Children -
: i i § /sl
2y 1Y 4,257,943 $ae gl s Chagy daal /s
/ / / Mr. Ahmad Yousuf Habib Al
Nil Nil Nil Member Yousuf*
¥ ¥ 318,048 Aagsl
! / - Spouse
N Nl P
g any Y as Gl B e e g dan/daudt
/ / ! Mr. Hamad Saif Hamad Abdalla Al
Nil Nil Nil Member Mheiri
Y Y By N o) B 4 e Saaa /
/ / / Mr. Mohamed Ali Abdalla Al Sari*
Nil Nil Nil Member

* First degree relatives (wife and children) for the

ua’)_,s.\.e.“ saludl ((‘—L\-\Y‘ E) :ta_,‘).“) ‘;‘}\J‘ ZAJAH e 9‘-_[)5\1‘ *

above mentioned Board members, did not have any

L AS,al ALl 3l oW 8 el A gl okt
dealings in securities of the company in 2019 s 0N LI Gha¥) A Dl A el 3 ¥ Dl

2019 e
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a. Statement of qualifications of the BoDs
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Academic Qualification
& Experience
Gy el e duals
— Al i,
paniall Akl — x\.&s‘)‘,&
SIS A e 3aall i uine
High academic and
professional
qualification from
West Riding
Constabulary — UK,
sitting as a board
member on various
companies

None None

Executive Independent

Member
Since

1990

Executive Independent

oulaa
Iy

Chairman
of the
Board

e fasad)
) el daaa

Mr. Abdalla
Juma Al Sari

o el Balgd ey
ALYl e Jlae¥l 5l
331.‘.»31_, :\__\Si).n\ﬂ 5.\;’&]‘
JJ:‘M.“ 3_,‘3) L__SA L‘:a-d
@ Syl dda e
Juel day | saasall 3SLadlf
dahid o i€ gl g
Bachelor in
business
administration
the  USA
professional
certification Risk
Management from
Oxford University —UK.
Businessman running
different companies

degree

from
and a

in

2017/10/5 PRI

Deputy
Chairman
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Mr.  Majid
Abdalla
Juma Al Sari
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Independent

Member
Since

None

Executive Title

Executive Independent

education

Degree in 2006 v v Member | Mr. Ahmad | 3
management & sales from Yousuf
Webster University — Geneva/ Habib Al
Switzerland. Yousuf
Well experienced in the fields
of business, funding, finance,
accounting and commercial
enterprises a businessman and
a board member at Al Yousuf
L lal e g gllSy Bolgd Jaay 2012 v v s das/yuall | 4
Gl Jidip ¢ sl daala (00 1984 16 s L
Aagladll A5 ,Lal ddlie e Sl A

L oalad) palall 55
Bachelor Degree in literature
from Al Ain University — 1984.
Previously was the Deputy
General Manager of Sharjah
educational zone for private Member | Mr. Hamad
Saif Hamad
Abdalla Al
Mheiri
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Academic Qualification & Member None i None
Experience Since Executive EXecUtive  ndependent

Independent Title

& ooslSd el ok duda 14/5/2018 v v s r .\..i 42-3 .
dada oo Al Bl Qe :
3ol A A 30 B Al ey B
Ladly  delall S ,al
oalaa Gah ) cuala Jid Aglaadlly
Ol @il Jiss 38,8 5l
Sl A5d 5l ulas guae
3l (ulae gime pelill Al gl
Al ] Aaglall A<,
O el i 3500 Gulas guae
Loladlly  Leliall il
iglaaally
Holds a Bachelor's Degree in Member Mr.
Media and  International Mohamed Ali
Relations from the UAE Abdalla Al
University. He has 30 years’ *Sari
experience in managing
industrial, commercial and
service companies. He served
as Chairman of Takaful Al
Emarat Insurance Company.
Member of the Board of
Directors of Al Sagr National
Insurance Company. Member
of the Board of Directors of
Gulf  General Investment
Company. Managing director
of several industrial,
commercial and service
companies
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BoDs membership in other publicly listed
companies and their titles in any other
prominent entities

Title /cuaial)

DI ulses guae
Board Member

3 AT Laalis 458 4 2 31 gulaa eliaef g

LAY Aagal) Slgad) e (5T B agualia

Company /4$,all

Member | sl

Onelill 8l A58
Al Buhaira National Insurance Co.
PSC

Gl daen i ae [
Mr. Abdalla Juma Al Sari

BJ\JY‘ un.\a.n ‘_)u:\.ld_)
Chairman of the
Board

Cmalill Al gl il 4S5
Al Sagr National Insurance Company
PSC

Gl dzan A e 2ale fasd)
Mr. Majid Abdalla Juma Al Sari

g Y dag Y Chargl) Casn Coawgall danf [l
None None Mr. Ahmad Yousuf Habib Al Yousuf
s Y SIS el G daa )
None None Mr. Hamad Saif Hamad Abdalla Al Mheiri
B e e TR E

Board Member

Al Sagr National Insurance Company
PSC

Gl PURPS e s [l
Mr. Mohamed Ali Abdalla Al Sari
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3- Board of Directors Composition “cont'd”

b- Females’ representation in the company’s BOD
during the year 2019.

c- Currently, there is no female representation
on the company’s BOD. However, this was taken
into consideration in the Board of Directors
elections which took place in 2019. There were 2
female nominees, however none of them were
elected by shareholders.

d- BOD Remuneration :
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2019
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Lguanl il Qb 238 3y L2019 A A Ly cudld
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et luaal) U (e pgie gl a5y

:EJ‘J\“ un.\M ;Lani C'_‘IE\SA —a

Total Remunerations paid to the Board g Y oo Asgiadl 3yl salaa slast oIS, & sama

1 . . e ~4 £ g = l
of Directors in 2019 None 2019 ;i
Total Remunerations proposed to be gy ¥ oe Aagidl oY) Galae elimel IS £oane

2 | paid to the Board of Directors in 2019 - 2
. ¢ I None 2019
The Board of Directors fees for Al slallly slayl dae cldda jpeas oYy
attending meetings during the year .

. . N N ! “ .

2019, total Board members were 5 and siacl a0 & um 2019 ple o culaall 0o
the total meeting reached 13 Board clallly palaall ey Maaly slimel 5 sl

3 meetings anq its related C.ommittet.es (6 ang Y Bal 4 ¢ HIV e 6 ) Lebals 2uls 13 3
Board meetings, 4 Audit Committee None T sl 2iad 3 ¢ adl
meetings and 3 Nomination & ISy clapdil 1ad 3 ¢ 58
Remuneration Committee meeting).
Details of the additional allowances, ) ALl syl S il ol Yl Jali
salaries, or fees charged by the Board of s Y Dsaa OV Gl sl Lalas poae Lals

4 | Director, other than the fees for \ o ool 4
attending the committees and their one T
reasons
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3- Board of Directors Composition “cont'd” gy

I alae JuSE5 -3

3 EQLILYS L_;d\ ¥l (dae clelaal 222 - 2
.2019

e - BoDs meetings convened during 2019.

ae o s At

Sradl
Mr. Mohamed Ali
Abdalla Al Sari

gl aaad [l : ?S)
i i Spad! dals [l Sl A s faed
Mr. Ahmad : / - / & Laay)

f Mr. Majid Abdaila  Mr. Abdalla Juma
R Juma Al Sari Al Sari

Sl den faual)
Mr. Hamad Saif
Hamad Abdalla Al
Mheiri

Meeting
Yousuf No.
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- _ - - - 29/4/2019 3
Attended Attended Attended Attended Attended Second
ala ala ala ala ala Sl

. - - . - 14/5/2019

Attended Attended Attended Attended Attended Third
ala ala ala Sla als ]
o - - - - 07/8/2019 &b
Attended Attended Attended Attended Attended Fourth

- - _ - - 13/11/2019 o
Attended Attended Aftended Attended Attended Fifth

. - - - - 23/12/2019 o
Attended Attended Attended Attended Attended Sixth
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3- Board of Directors Composition “cont'd”

f- There was no Board Meeting held by
circulation during 2019.

g- Duties carried out by executive management
based on the mandate from BoDs.

The Board has the full authorities and powers
necessary to achieve the objectives of the
company which is stated as per its Memorandum
and Articles of Association, the BoDs shall through
written instructions delegate some of those
powers to the Executive Management as required
to enable the Executive Management manage the
company’s day-to-day operations, the results of
such delegated powers are translated into
periodic reports submitted to the Board of
Directors for exercising proper accountability by
linking the authorities granted with the
responsibilities discharged.

It worth mentioning that the Deputy CEO has
been delegated, in writing, by the BoDs to execute
the implementation of the decisions taken by the
BoDs under certain conditions and time frame, as
per the below table:

DIV I Gl (0 i o 1ol Akl

A cledlall JalS pad plaYl gdse o
olailly Caaull 2ial Gy @llyy ASH80 Gilaal (aac)
Sladed Cager BV daa aghyy ¢ ASAL LY
Pyl I cladlall b e e pie b
Y el ey Aalall cuadl LS, i
F iy ¢ A5 Ragdl Jlael) st e bl
B Guh ge AL cladlall el il Al
Logd cibadbeall gy ¢ ailaYl Ludadd ad5 daye
- Galadly il ggunally

ChhE ity Ldad (o2l Gl il (s 23 N85
WS ey ey lgsd peda el e Bp0la

I Galae Ja035 -3
Al Pla il a4 sl ol —

DY) Lo cwli Al 5 ulae Glaliaial 5 alea =7

o siil 3

Duration of

Delegation

Delegation authority

el 52 les a
Till the end of the
Boards tenure

28 Cill 50 Al cdlalal) g
All transactions up to AED 50K

o il 4adla

Name of the authorized person

Uil Gad il o)

Mr. Mohammad Harib Al Mazrooei

@yl cula e sl
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3- Board of Directors Composition “cont'd” Fn Ty

h- Statement of transactions with related parties.

As of 31/12/2019 the balance due from/to related

parties were as follows:

Due From Related Parties

Associates and Joint Ventures

Other Related Parties

Due To Related Parties

Associates and Joint Ventures

Other Related Parties
Transactions

During 2019, the Group entered into the
following transactions with related
parties who are not members of the
Group

Interest charged by a related party
Gross premium

Claims paid
Sale of Investment Properties

Commission paid on rented properties

Purchase of services

2019 plat LS gall i
dalalt Ol LAl dua gAY 4K 5

I Galaa Juis -3

Gy GLRY e @l el Jaalin oy -

Thousand AED /
PﬁJ-\ walf

44,143
39,360

17,130
414,177

27,224
4,501
5,373

1,046
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3- Board of Directors Composition “cont'd” iy BN (ulase Jugi5 -3
i- Company’s Organization Chart. ASANL Lalill el Sl —3

GGICO PSC

Board of Directors

Nomunation & Remuneration

Andit Committee Committee

CEQ
#Vacant”

Deputy CEO

Head of
Compliance &
Internal Control

Head of Head of
Operations Engineering

GGICO
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3- Board of Directors Composition “cont'd” pady BN (ulae Ju€a3 -3

j- Statement of the company’s Senior Management.

romil) cpils gl SLS sl oy —5)

Frist line
¥l Chuall

clCal) ¢ gana iyl g sana
alad A ghal) c g Ac aad)
(42 2018 (a2,2)2018 sl

Sl )5 waiadl
Total Total Date of Join Job Title
Bonuses for Remuneration
2018 (AED) 2018 (AED)

ouill [orndl  gaall FL cuaia
* suasl)

Managing Director/CEQ* | Vacant position

2016/8/31 Ful die 2l *
*Vacant since 31/8/2016

Mfine @aid g 2019 slall dyie fans (il GBS 4 205 Y

There are no other cash Bonus or in kind for the year 2019 or is due in the future

20

Gulf General Investment Company PSC, Al Fattan Flaza, Airport Road, Al Garhoud, PO Box 22588, Dubai, UAE
Tel: +971 4 282 1888 | Fax: +971 4 286 8828 | Email: info@ggico.ze | www.ggicouze.com



GGICO

2019 alad daS galt i
dalad] &l jlaitud dga dal) 48 Al

3- Board of Directors Composition “cont’'d” ey I Gadaa Ju€35 -3
j- Statement of the company’s Senior Management. : Cail) il el LS et oy =3
Second line o
all iaall

) poane gl s
sl isgadl Nl ds dad)

(s2) 2019 (3,3)2019 st 2 GUE il
Total Total Date of Join Job Title
Bonuses for Remuneration
2019 (AED) 2019 (AED)
: | 1
0 1,904,400 1990/02/22 sl Gyl sl | @l e dene 2l
|
Deputy Chief Executive | Mr. Mohamed Ali Al Sari
L ) il Officer |
' 2
Y 1,140,480 2010/02/01 ) Cuthyll = Gl dese )
Deputy Chief Executive | Mr. Mohammad Harib Al
Officer | Mazrooei

Mitinas Gaind 5l 2019 alall e fA0s (gal e 3 angy ¥
There were no other cash Bonuses or in kind for the year 2019 or is due in the future
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4- Statutory Auditor

a- About the Statutory Auditor

Grant Thornton is one of the largest external audit
firms in the world, was founded in the U.A.E. in
1966, the firm has branches in the UAE in Abu
Dhabi and Dubai, also owns branches in the Middle
East countries, North Africa and around the world.

GGICO’s Annual General Assembly held in 2019
appointed Grant Thornton as the company’s
statutory auditor based on the decision of the
General Assembly Meeting held on 22™ April 20159,
for carrying out quarterly reviews and yearend
audits over the company’s financial statements to
determine whether, the statements present fairly in
all material respects — this includes the company's
financial position, results of operations, and cash
flows, and to ensure that they are in conformity
with the local laws and regulations and the
Generally Accepted Accounting Principles GAAP and
the International Financial Reporting Standards
IFRS. The agreed fees for providing such services
amounted to AED 240,000.

For more information, please visit the
website: http://www.grantthornton.ae

e JB.H Q\,\Luﬂ\ ‘53.\.4 -4

teaiall clluall i oo 3308 -1

Gl @by Ge sy G Gl AGE 0
gy Al Conli By cllall PCPEN\EN Ry Y-8
A8 Wb 5 (1966 e b saniall Apall iy
LS oo 5 (ol e JS B bl A Jaha g8
5 i) Jladiy Jousg¥l B8l Zakaia 3 L gy el

SNIPY PN

Laadl chylaiad) dunalalh 358N G peall Liaeall cudls
3B (i b A0 Guady 2019 Ble A g
Bageedl Baall JIE o dely @y 5 380 o)A
Jleel Ll ¢ 2019 Jud 22 8 saiasall pealoall
@i M A Jled 5 Aggie gyl Aealydl
csall Zafn (sae e Sl @llyy 350 ) bl
i) claall ¢ clledl i /WD 5GA) AL
oall (8 L Jganall Coiboills Lol (520 5 (Dililual)s
salaa 5 lagae Ul Lunlaall Huleall Galas
i pladl Cas 385 fia Adgl AL bl

L Shld pa33 240,000
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rﬂg:j{WWWﬂnﬂhornton.ae
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4- Statutory Auditor “continued”

b- Details of the Statutory Auditor

ICO

2019 plad 4aS galf y ji5
Aalal) @l jlaliud Lagdil) 4 a0

Ay AN clilual) @B -4

Al claadll o Gl Aaldl) Cial g Y -

AN clbluall Gae Yasd

Statutory Auditor’s Name Osidyg Caib Gl e pud
Grant
Thornton

Number of years as a Statutory Auditor 1 Ol 2l e bl Al clgind) e
Professional fee, in AED, for Financial AED/pa5 2019 ol Al il Axahyall /82l el e
Statements Audit/review for the year 240,000
2019
Nature & Details of other services Nil/ s HAY) Radhal) et Zashay Junalis
provided:
Professional fee for any other services ) GAS L @AY el cledll cally Gl
other than the audited financial Nil/ 225 2019 alad 21 byl
statements for the year 2019
Professional  services provided by| AED/pan | 2 @A) oald 385 alSe e Ledie Lige clerd
statutory audit firms other than Grant 12019 Al dalay (siiyeh cuba
Thornton and relate to 2019:

- UHY James Chartered 11.340

Accountants: RERA Audit ' @=b¥) 5 385 Jled e (gl 8 -
DL
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4- Statutory Auditor “continued”

¢- Qualified opinions made by the company’s
statutory auditor in the interim and annual
financial statements for 2019

2019 plal dag galt y i
Aalall Ol Lottt Liaglih 48

"ol AN cllaal) G -4

hraaly AGAN cblua (@B o6 A cllidadl —¢
2019 plall &, gically dalayad) ddlal) pifgily

No qualified opinions were made by the
company’s statutory auditor for the interim and
annual financial statements for 2019

For the consolidated un-audited interim
financial statements for the first three quarters,
The statutory auditor mentioned in his report
the following:

Emphasis of Matter:

“We draw attention to notes 5 and 17* of the
condensed consolidated interim financial
information which more fully explains that the
Group is in the process of negotiation with the
lenders to restructure certain existing loan and
credit facilities to meet its commitments and
financial obligations as they fall due in the
foreseeable future. Our review conclusion is not
modified in respect of this matter.”

*for the first and second quarters and {5 & 15)
for the third quarter
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5- Audit Committee

a- Acknowledgement of the Audit Committee

Mr. Ahmad Yousuf Habib Al Yousuf, Chairman of
the Audit Committee, acknowledges  his
responsibility for the committee’s system in the
company and for his review of its work mechanism
and ensuring its effectiveness. The Audit Committee
contributes to the Board of Directors carrying out
the responsibilities imposed by the company’s
corporate governance in us related to risk
management, internal control systems, accounting
policies and the preparation of financial reports.

b- Composition of the Audit Committee

The Audit Committee is composed as follows:

1- Mr. Ahmad Yousuf Habib Al Yousuf /

Chairman

2- Mr. Hamad Saif Al Mheiri / Member

3- Mr. Majid Abdalla Juma Al Sari/ Member

c- Roles & Responsibilities of the Audit Committee

1. Review of the company’s financial and

accounting policies and procedures;

2. Monitoring the integrity of the company’s
reports and financial information (annual, half-
annual, and quarterly) and review thereof as
part of the normal work duties during the year,
and the committee shall particularly focus on
the following:
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5- Audit Committee “Continued”

c-Roles & Responsibilities of the Audit Committee

a. Any changes in accounting policies and
practices;

b. Highlighting the aspects that are subject to
the management’s discretion;

¢. Substantial amendments resulting from
auditing;

d. Supposing continuity of the company’s
business;

e. Abidance by the accounting standards
approved by the Authority;

f.  Abidance by the rules of listing and
disclosure and any other legal requirements
related to preparation of financial reports.

3- Coardinating with the company’s
management, senior executive
management, and the financial manager or
the manager doing such role in the
company, for the purpose of performing its
duties;

4- Considering important and unusual clauses
that are or shall be mentioned in such
reports and accounts and, accordingly, giving
the required attention to any issues brought
up by the financial manager, the manager
doing such role, compliance officer, or the
auditor;
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5- Audit Committee “Continued”

c-Roles & Responsibilities of the Audit Committee

5- Submitting a recommendation to the Board
of Directors respecting selection,
resignation, or discharge of the auditor, and
in case the Board of Directors rejects the
recommendations of the auditing committee
in this regard, the Board of Directors shall
include in the governance report a
statement clarifying the recommendations
of the auditing committee and the reasons
for the Board of Directors’ rejection thereof;

6- Setting and implementing the policy of
contracting with the auditor, submitting a
report to the Board of Directors, specifying
the issues the committee deems necessary
to take procedures in relation to, and
submitting the committee’s
recommendations concerning the steps
required to be taken;

7- Ensuring the auditor’s fulfillment of the
terms stipulated in the applicable laws,
regulations, and resolutions and the

company’s articles of association, and
following up and monitoring his/her
independence;

8- Meeting with the company’s auditor without
attendance of any of the personnel of the
senior executive management or
representative thereof, at least once
annually, and discussing with him/her the
nature and scope of the auditing process and
its effectiveness according to the approved
auditing standards;
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5- Audit Committee “Continued”

c-Roles & Responsibilities of the Audit Committee

9- Studying all that is related to the job and
work plan of the auditor, his/her
correspondence with the company, his/her
comments, proposals, concerns, and any
substantial inquiries posed by the auditor to
the senior executive management
concerning accounting books, financial
accounts, or control systems, and following
up the company’s management response
thereto and provision of the facilities
required for performing his/her job;

10- Ensuring timely response of the Board of
Directors to inquiries for illustration and
substantial matters mentioned in the
auditor’s letter;

11- Review and assessment of internal control
and risk management systems in the
company;

12- Discussing the internal control system with
the Board of Directors and ensuring the
latter’s establishment of an effective system
for internal control;

13- Considering  the results of primary
investigations in internal control issues as
assigned to the committee by the Board of
Directors or based on an initiative on the
part of the committee and the Board of
director’s approval of such initiative;

14-Review of the auditor's assessment of
internal control procedures and ensuring
coordination between the internal and
external auditors;
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(5- Audit Committee “Continued”

c-Roles & Responsibilities of the Audit Committee

15-Ensuring availability of the resources
required for the internal control department
and monitoring effectiveness of such
department;

16- Studying internal control reports and follow
up implementation of corrective measures
for the comments arising from such reports;

17- Setting the rules that enable the company’s
staff to confidentially report any potential
violations in financial reports, internal
control, or any other issues and the
procedures  sufficient for conducting
independent and  just investigations
concerning such violations;

18- Monitoring the extent to which the company
abides by code of conduct rules;

19- Review of related party transactions with the
company, ensuring that no conflict of
interests exists, and submitting
recommendations concerning such
transactions to the Board of Directors before
concluding contracts;

20- Ensuring implementation of code of conduct
related to the committee’s duties and
powers assigned to it by the Board of
Directors;

21- Submitting reports and recommendations to
the Board of Directors concerning the above
mentioned issues as stipulated in this article;

22- Considering any other issues determined by
the Board of Directors.
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6- Nomination & Remuneration Committee

a- Acknowledgement of the Chairman of the

Committee

Mr. Ahmad Yousuf Habib Al-Yousuf, Chairman
of the Nomination and Remuneration
Committee, acknowledges his responsibility for
the committee’s system in the company and
for his review of its work mechanism and
verification of its effectiveness. The
Nomination and Remuneration Committee
reports to the Board of Directors, and make
recommendations regarding the challenges
facing the company and the skills and
experience needed in the future.

b- Composition of the Committee

The Nomination and remuneration Committee is
composed as follows:

1- Mr. Ahmad Yousuf Habib Al Yousuf
Chairman

/

2- Mr. Hamad Saif Al Mheiri / Member
3- Mr. Mohamed Ali Abdalla Al Sari/ Member
c-Roles & Responsibilities of the Committee

1. Setting a policy for nomination for Board and
executive management membership with the
aim of varying between the two genders
respecting formation of both and encouraging
female nominees, and submitting a copy of such
policy to the Authority and any amendments

thereof;
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6- Nomination & Remuneration Committee & =BIally ciland il sl -6
“continued”

rllgall g clapdiil At cildgdua g plgw — o

c-Roles & Responsibilities of the Committee

2. Regulating and following up the procedures
of nomination for Board membership in
accordance with the applicable laws and
the provisions of this resolution;

3. Constantly verifying independence of
independent Board members;

4. If the committee finds out that one of the
members has lost independence, the
committee shall bring the issue before the
Board of Directors to serve a registered
letter to such member at his/her address
registered at the company, clarifying the
reasons for the loss of independency;

5. Setting the policy on which basis bonuses,
privileges, incentives, and salaries shall be
granted to the company’s Board members
and staff, reviewing such policy annually,
and ensuring that the bonuses and
privileges offered to the senior executive
management are reasonable and in line
with the company’s performance;

6. Annual review of the skills required for
Board membership an preparation of the
required capabilities and qualifications for
Board membership including the time a
member shall need to allocate to do his/her
duties as a Board member;

7. Review of the structure of the Board of
Directors and submitting recommendation
respecting the changes that may be made;
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“continued”
c-Roles & Responsibilities of the Committee : el g cland Al diad iladgfosa g ol —a
8. Determining the company’s need of Y s e cleliSll (e 3580 Cilaloa] aaas .8
competencies at the level of the senior A ER) uudy ¢yl gally Llal Gl

executive management and the staff and the
basis for selection thereof;

9. Setting the policy of human resources and
training in the company, monitoring
implementation of such policy and review <ot U<y gBaalyag Lk 480504
thereof on annual basis.
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6- Nomination & Remuneration Committee P

GlilCally clasdall 4al -6
“continued”

d- N & R Committee meetings held in 2019 A @lbially clapdyil Lt clelaa) s —¢

2019

ol denae fall tan [ el aa /) VI
! i =
Alae aala /o) ol e o g Cibrden U]
Meeting oall Fans Mr. g C |
Dok Mr. Majid Mohamed Ali Meeting
Abdalla Juma Al Abdalla Al Mr. Hamad Al Mr. Ahmad Date
Sari Sari Mheiri Al Yousuf
ala ala .
r= = la )
First - = 27/03/2019 Js¥!
Attended Attended Attended
ials ala ala
Second - = = = 14/04/2019 Sl
Attended Attended Attended -
Third - 14/05/2019 Gl
Attended Attended Attended
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7- Insiders’ Trading Follow up & Supervision
Committee

a- Acknowledgement of the Chairman of the

Committee

Mr. Mohammad Harib Al Mazrooei, Head of
Committee, acknowledges his responsibility for
the committee’s system in the company and
for his review of its work mechanism and
verification of its effectiveness.

b- Composition of the Committee
The Committee is composed as follows:

1. Mr. Mohammad Harib Al Mazrooei- Head of
Committee

2. Mr. Ali Naji Kaddoura - Member
3. Mr. Mohammed Seder - Member

Roles & Responsibilities of the Committee

- Prepare written rules and procedures to
govern the trading of Board members and
employees in the securities issued by the
company or its parent company,
subsidiaries, or its sister companies. This
manual will then presented to
management for endorsement and to the
Board of Directors for approval.

- Prepare a special and comprehensive
register of all insiders, including persons
who could be considered as insiders on a
temporary basis and who are entitled to
or have access to inside information of
the company prior to publication.

- The committee will also be responsible
for the management, follow-up, and
supervision of insiders’ trading and their
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holdings, maintain the register and el N Ayga 5l adys per aldl )
submit periodic reports to DFM. i
12019 aladl M3 diall Jlel Lol o8 Gadle-c
c-Summary of the Committee’s work in 2019:
Oandlas Wil Jé e 45,4l | 5 Eaany
No trades on the company’s shares, by insiders, ) v 08 0n ADAN ped o ol e 3
took place during the year 2019. - 2019 oL Bla
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8- Other Committees approved by the Board of
Directors

a. Acknowledgement of the Chairman of the

Committee

Mr. Mohamed Ali Al Sari Head of Committee,
acknowledges his responsibility for the committee’s
system in the company and responsible for
designing a plan for communication with investors
and media with regard to steps taken to overcome
ongoing crises.

b. Name: Crises Management Committee

¢. The names of the members and a statement
of its functions and the duties assigned
thereto:

Mr. Mohamed Ali Al Sari

Mr. Mohammad Al Mazrooei
Mr. Abhishek Gupta

Mr. Ali Naji Kaddoura

P wnNR

- The committee will be responsible for
designing a plan for communication
with investors and the media with
regard to the practical steps the
Company takes to face the crisis and
shall designate an official spokesperson
to undertake the said communication
process in the name of the Company.

d. Number of meetings held by the committee
during the year 2019:

The Committee have not held any
meetings during the year 2019, due to the
fact that no crisis were facing the
company.
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9- Internal Control System

a- Board of Directors’ acknowledgment

The Internal Control Department performs its
duties in accordance with governance requirements
and corporate discipline standards detailed in the
Internal Control Department’s Charter, which
includes ensuring the Operational effectiveness of
the company’s risk management, compliance
standards and system of internal Control. The
internal control department reports to the Board of
Directors and its employees perform their duties
objectively and independently.

At the beginning of each year the Head of Internal
Control prepares an annual work program and
submitted it to the Audit Committee for approval.
The Internal Control Department is committed to
function and perform its duties independently and
objectivity and exercise due professional care to
function and have proper training and the required
scientific and practical experience to continuously
update its technical and scientific knowledge and to
be supported with the independence necessary to
enable it to carry out its mandate.

The Head of Internal Control implements the
approved plan, and reports to the Audit Committee,
and detailed reports about the commitment of the
Executive management and their compliance
towards the System of Internal Control. The reports
also contain recommendations to address any
deviations and gaps. It worth mentioning that the
Head of Internal Control carry’s out the duties and
responsibilities of the company’s Compliance
Officer.
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9-Internal Control System “continued”

b- Head of Internal Control & Compliance: Name
& Qualifications

Mr. Sharij Hamza, is the company’s Internal Control
and Compliance Officer. Mr. Sharij is holding Master
Degree in  Business  Administration  with
specialization in Finance. In addition to holding a
Master’s degree, he has extensive experience in the
field of accounting and financial analysis for more
than 10 years.

¢- Internal Control dealing with significant issues

As part of cost reduction company is not actively
running the Internal Control Department, but the
Audit Committee and Board of Directors decided to
strengthen the department by appointing third
party service provider to submit the reports.

d-Number of reports issued

Due to the lack of appointment of an internal
control team, no reports were issued during the
year 2019
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10- Details of violations and non-
during 2019

conformity

During the fiscal year 2019 GGICO PJSC has not
committed any violations.

11- Community development &
environmental conservation
contribution (Cash and/or In-kind)
during 2019

In 2019 the company did not participate in
providing cash or in-kind contributions considered
in helping the local community development and
in preserving the environment
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12- General Information

a- GGICO’s Share price at the end of each
month in 2019 comparative with market

index and industry

GGICO

2019 plad daggall y ji
daladt o jlaiiadld duagtaly 45 LA

Al claglea -12

e Al 3 Gou (B AN ppu -]
& ML 2019 Al diull ygd <
gUEl 5 gl Jhiga

sl sradl i BN e
i }:: J P ) 2019/ ;4
Avgglgice Min Price Mal)\(EPDrice P::ilcc:eSE:SD Month / 2019
AED

2184.42 2567.69 0.175 0.163 0.186 0.165 January b

2120.14 2635.78 0.144 0.119 0.169 0.119 February b
2173.89 ;634.86 No Trading | No Trading | No Trading 0.119 Ma-rch uy:

2210.88 2767.1 No Trading | No Trading | No Trading 0.119 April dusd

207559 | 262033 | No Trading | NoTrading | No Trading 0119 May o
—2059.06 2653.63 No Trading | No Trading | No Trading 0.119 June i
2329 59 2918.38 No Trad-ing No Trading | No Trading 0.119 July x];

2206.39 2758.6 No Tradin_é No Trading No Trading 0.119 August R

] - 2781_.07 No Trading | No Trading | No Trading | 0119 g ember ) e

_2193.63 2746.96 No Trading “"No Trading | No Trading 0.119 _October s
2186.92 2678.7 No Trading | No Trading | No Trading 0.119 November )mj
22398 2764.86 No Trading N;Trading No Trading 0.119 December )JM_J

41

Gulf General Investment Company PSC, Al Fattan Plaza, Airport Road, Al Garhoud, PO Box 22588, Dubai, UAR

Tel: +971 4 282 1888 | Fax:

+971 4 286 8828 | Email: info@ggico.ae | www.ggicouae.com



12- General Information “Continued”

b- Company’s share performance

Gulf General Investments Co. (P.S.C)

May 24, 2018 - Feb 24, 2019 - Last: §.12
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12- General Information “Continued” "2 e claglea  -12
C- Share's Distributions as of 31-Dec-2019 o LS Cpanbocall Al auisis ha — z
2019/ jauus /31

&k
: Al Al Al LS aat Lusall
n adl 2 R sl 330 R el ase . FYOV, (EE _ a3 Gt
Az giall 4 giall 4 gtall 4 gl 4 ghall 2018/12/31 45
No. of No. of No. of
% No. of shares % % % % No. of shares
shares shares shares
K]
%42.58 | 762,721,467 | %3.80 | 68,058,324 | %11.41 204,363,574 | %0.78 | 14,043,783 | o3659 | 476,255,786
Individuals
At
%57.14 | 1,023,599,560 | %1.80 | 32,226,456 | %0.50 8,879,224 %0.37 | 6,648,705 | %54.47 975,845,175
Companies
Cilagla
- Governments
%0.0 72 %0.0 - %0.00 - %0.00 - %0.0 72
Institutions
iy
%0.28 5,012,234 %0.25 | 4,474,900 %0.00 %0.03 502,334 %0.0 35,000
Banks
fsaaall
%100 | 1,791,333,333 | %5.85 | 104,759,680 | %11.91 | 213,242,798 | w348 | 21,194,822 %81.06 | 1,452,136,033
Total
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12- General Information “Continued” iy e claglhs -12
d- Shareholders with 5% or more shares iy 0a S8 o %5 GsSlay il Geealuall = o
PO

No. of Shares as

of
Shareholder

Gl LS agutd) axe

2018/12/31
Aapeadl] iyLuY! Ao pendll
INVESTMENT GROUP (PVT) LTD 50.13 897,939,966 Bagiaall
Total 50.13 897,939,966 §sanall
e- Shares distribution based on volume as of ot LS Al paad Wy Cpatlonal) i (&
December 31, 2019 : 2019- jraswma— 31

s e ASslaall aga) Al / Osaaluadl 22

[ ASslaadl agu) aae

St/ No. of Ownership /agad! 48l

Shares owned

% from Capital Shareholders

0.69% 12,386,598 751 50,000 less than / ;e Ji

less than / ;o J88 - 50,000
8.49% 152,127,777 926 500,000

less than / :» Ji - 500,000
14.98% 268,279,409 210 5,000,000

75.84% 1,358,539,549 26 5,000,000 more than / ;e I
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12- General Information “Continued”

f- Actions taken regarding the controls over the
Company’s Investor Relations

To comply with the Securities & Commodities
Authority’s circular regarding the controls over
the Investor Relations for listed companies, the
company has implemented the following:

1. Appointment of a person in-charge of the
investor relations: Mr. Mohammed Ayed
Seder was appointed as the Head of Investor
Relations:

Email: investor@ggico.ae
Phone: +971 4 282 1888

Create an investor relations webpage on the
company’s website, which can be accessed
through the following link:

https://www.ggicouae.com/investor-relations

The company uses the above link to update and
publish information and data that have been
already disclosed in addition to other
information related to the company and its
shareholders.
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12- General Information “Continued”

8- Special Resolutions presented in the
General Assembly Meeting held during
2019

- During the General Assembly meeting held
on 22/4/2019, the General Assembly
approved a Special Resolution to consider
the continuity of the Company’s
operations according to the requirements
of article (302) of the UAE Federal law (2)
of 2015 concerning commercial
companies. Furthermore, the AGM
approved the company’s plan and
procedures towards solving the
accumulated losses, which includes capital
reduction from AED 1,791 million to AED
350 million to extinguish all accumulated
losses and deducting a total number of
shares equal to the amount written-off.
Moreover, the AGM authorized the
Company’s Board of Directors and any
person authorized by the Board of
Directors to undertake all necessary
procedures and steps to allow the
company to complete the capital
reduction and make the required
amendments to the Company’s Articles of
Association.

h- The name of the board secretary and date
of appointment:

Mr. Ali Naji Kaddoura

Date of appointment: 14/11/2017
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12- General Information “Continued”

i- Maijor events occurred during 2019
There was no unusual or substantial
events in the company during the year
2019.

j- Emiratization Percentage end of 2019

The percentage of Emirati Nationals
reached (6%) in 2019

k. Innovative projects and initiatives carried out
by the company or under progress during the
year 2019.

The company has not initiated any
innovative projects during the year 2019
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